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-XOLH�$QGUHROD� LV�D���-\HDU�YHWHUDQ�RI�QRQSURILW�DGPLQLVWUDWLRQ�DQG�IXQGUDLVLQJ��6KH�
VHUYHV� LQ�D�SURIHVVLRQDO� FDSDFLW\�DV�'LUHFWRU�RI�'HYHORSPHQW�DW� WKH�6RFLHW\� IRU� WKH�
3UHYHQWLRQ�RI�7HHQ�6XLFLGH��DIWHU�VHUYLQJ�LQ�KLJKHU�HGXFDWLRQ�DQG�KHDOWKFDUH��6KH�LV�
3UHVLGHQW�DQG�D�&R-)RXQGHU�RI�WKH�VXFFHVVIXO�VWDUWXS�QRQSURILW��$VEXU\�3DUN�'LQQHU�
7DEOH�� IRXQGHG� LQ�0DUFK�RI������ LQ� UHVSRQVH� WR� WKH�HFRQRPLF�FULVLV�FUHDWHG�E\� WKH�
&29,'-���SDQGHPLF��ZKLFK�KDV�VHUYHG�RYHU���������PHDOV�WR�WKH�ORFDO�$VEXU\�3DUN��
1HZ� -HUVH\� FRPPXQLW\� DQG� KDV� SXW� QHDUO\� ��������� LQWR� WKH� ORFDO� KRVSLWDOLW\�
LQGXVWU\� 

0DGKDYL�%KDWLD� LV�D�ILQDQFH�SURIHVVLRQDO�ZLWK�H[WHQVLYH�H[SHULHQFH�LQ�,QGLD��0LGGOH�
(DVW� �8�$�(���DQG� WKH�8QLWHG�6WDWHV�� ,�DP�DQ�0%$�DQG�D�&)$�&KDUWHU�KROGHU��6KH�
FXUUHQWO\� OHDGV� D� WHDP� RI� ILYH� DV� 3URJUDP� 0DQDJHU� DW� 1-('$�� 6KH� DOVR� UDQ� D�
IUDQFKLVH�EXVLQHVV�IRU�WHQ�\HDUV��6KH�VHUYHG�DV�D�PHQWRU�DW�1RUWKZHVW�1HZ�-HUVH\�
FKDSWHU�RI�6&25(��KWWSV���ZZZ�VFRUH�RUJ���IRU�PRUH�WKDQ���\HDUV��DV�D�WUHDVXUHU�RI�
%R\V�6FRXW�7URRS����� IRU�PRUH� WKDQ� ILYH�\HDUV�DQG�ZDV�D�PHPEHU�RI�1HZ�-HUVH\�
$VVRFLDWLRQ�RI�:RPHQ�%XVLQHVV�2ZQHUV��1-$:%2�� 

0LFKHOOH�%RGGHQ� MRLQHG�WKH�1HZ�-HUVH\�(FRQRPLF�'HYHORSPHQW�$XWKRULW\��1-('$��
LQ�0DUFK�RI������ LQ� WKH�QHZO\-FUHDWHG�SRVLWLRQ�RI�&KLHI�'LYHUVLW\�	� ,QFOXVLRQ� �'	,��
2IILFHU�� ,Q� WKLV� UROH��VKH� OHDGV� WKH�HIIRUWV� WR�FXOWLYDWH�HTXLW\�DQG� LQFOXVLYHQHVV�ERWK�
ZLWKLQ�WKH�RUJDQL]DWLRQ��DV�ZHOO�DV�WKURXJK�WKH�UHVRXUFHV�LW�SURYLGHV�WR�WKH�6WDWH��6KH�
KDV�D�ORQJ�KLVWRU\�GULYLQJ�'	,�VWUDWHJLHV��VWDQGDUGV��DQG�SROLFLHV� 

'XZDQ� %RJHUW� LV�WKH�([HFXWLYH�'LUHFWRU�IRU�WKH�:RUNIRUFH�'HYHORSPHQW�%RDUG�
RI� 3DVVDLF� &RXQW\�� ZKHUH� 'XZDQ� LV� GHGLFDWHG� WR� VXSSRUWLQJ� ZRUNIRUFH� DQG�
HFRQRPLF�GHYHORSPHQW�E\�FRQQHFWLQJ�3DVVDLF�&RXQW\�1HZ�-HUVH\�UHVLGHQWV�WR�
MREV� DQG� HQVXULQJ� WKDW� HPSOR\HUV� KDYH� WKH� VNLOOHG� ZRUNHUV� WKH\� QHHG� JURZ��
FRPSHWH�� DQG� SURVSHU�'XZDQ¶V� JRDO� LV� WR� FRQQHFW� 6NLOOHG� /DERU� DQG� 4XDOLW\�
(GXFDWLRQ� ZLWK� ,QGXVWU\� 'HPDQG� WR� EXLOG� D� ZRUNIRUFH� LQYHVWPHQW� V\VWHP� WKDW�
SURPRWHV� D� FRPSHWLWLYH� DWPRVSKHUH� DQG� HPSRZHUV� DOO� FRQFHUQHG� SDUWLHV� WR�
VXFFHHG� LQ� WKH� ��VW-FHQWXU\� HQYLURQPHQW�� 7R� DFFRPSOLVK� WKHVH� JRDOV�� KH� VHWV�
WKH�VWUDWHJLF�GLUHFWLRQ�RI� WKH�3DVVDLF�&RXQW\�2QH-6WRS�6\VWHP��FUHDWHV�IRUXPV�
IRU� DQDO\]LQJ� DQG� GLVFXVVLQJ� FULWLFDO� ZRUNIRUFH� LVVXHV� WR� GHWHUPLQH� WKH� EHVW�
LPSOHPHQWDWLRQ� VWUDWHJLHV�� DQG� EXLOGV� SDUWQHUV� ZLWK� VWDWH� DQG� ORFDO� RIILFLDOV� WR�
HQVXUH�WKH�:RUNIRUFH�'HYHORSPHQW�%RDUG�RI�3DVVDLF�&RXQW\�HIIRUWV�VWD\�DOLJQHG�
ZLWK�FRXQW\�JRDOV� 

%RUQ� DQG� UDLVHG� LQ�1HZ� -HUVH\��&KULV� &DYDOLHUR� JUHZ� XS� LQ� 9LQHODQG� EHIRUH�
PRYLQJ�WR�WKH�6ZHGHVERUR�:RROZLFK�UHJLRQ�DIWHU�JHWWLQJ�PDUULHG��,�KDYH�ZRUNHG�
DW�([HORQ�IRU� WKLUWHHQ�\HDUV��3UHYLRXVO\�ZRUNHG�DW�3(&2�LQ�3KLODGHOSKLD�EHIRUH�
WUDQVIHUULQJ� RYHU� WR� $WODQWLF� &LW\� (OHFWULF� �� \HDUV� DJR�� :RUNHG� LQ� WKH�
*RYHUQPHQWDO�DQG�([WHUQDO�DIIDLUV�GHSDUWPHQW� IRU�������\HDUV�DW�$&(��GHDOLQJ�
ZLWK�HOHFWHG�RIILFLDOV�WKURXJKRXW�6RXWK�-HUVH\��HVSHFLDOO\�LQ�&DPGHQ��%XUOLQJWRQ�
DQG�$WODQWLF�&RXQW\��5HFHQWO\�WRRN�RYHU�DV�WKH�(FRQRPLF�'HYHORSPHQW�OHDG�IRU�
$WODQWLF�&LW\�(OHFWULF��)RFXVLQJ�RQ�DWWUDFWLQJ�ODUJH�FXVWRPHUV�WR�WKH�$&(�IRRWSULQW�
DQG�KHOSLQJ�WR�PHHW�WKHLU�HQHUJ\�QHHGV�0DUULHG�IDWKHU�RI����&XUUHQWO\�SDUW�RI�WKH�
6ZHGHVERUR� :RROZLFK� 6RFFHU� $VVRFLDWH� ERDUG� DQG� FRDFK� P\� VRQ� DQG�
GDXJKWHUV�WHDPV� 



-HUU\� &RQDW\� LV� D� 3DUWQHU� LQ� WKH� $VVXUDQFH� 	� $WWHVWDWLRQ� 'HSDUWPHQW� DQG� WKH�
)RUHQVLF�'HSDUWPHQW�ZLWK�+ROPDQ�)UHQLD�$OOLVRQ��3�&���+)$��-HUU\�KDV�RYHU�ILIWHHQ�
\HDUV� RI� H[SHULHQFH� ZLWK� YDULRXV� *RYHUQPHQWDO� HQWLWLHV�� &RQVWUXFWLRQ� DQG� 5HDO�
(VWDWH� 'HYHORSHUV�� 1RW-IRU-3URILW� RUJDQL]DWLRQV� DQG� FOLHQWV� LQ� QXPHURXV� RWKHU�
LQGXVWULHV��-HUU\� LV�D�PHPEHU�RI� WKH�$,&3$��1-&3$�DQG� WKH�$&)(��+H� LV�DOVR� WKH�
9LFH-&KDLU� RI� WKH� 1-&3$� *RYHUQPHQWDO� $FFRXQWLQJ� DQG� $XGLWLQJ� ,QWHUHVW� *URXS��
-HUU\�DOVR�VHUYHV�DV�7UHDVXUHU�IRU�3KRHQL[�3URGXFWLRQV��,QF���D�QRQ-SURILW�FRPPXQLW\�
WKHDWUH��DQG�WKH�%ODFNKDZN�%RE�)RXQGDWLRQ��D�FKDULWDEOH� IRXQGDWLRQ�HVWDEOLVKHG�WR�
IXUWKHU� WKH� EHQHYROHQW� LGHRORJLHV� DQG� OHDGHUVKLS� HVSRXVHG� E\� -HUU\
V� ODWH� XQFOH��
&RPPDQG�6HUJHDQW�0DMRU�5REHUW�*DOODJKHU��0U��&RQDW\�HDUQHG�D�%DFKHORU�RI�$UWV�
LQ� $FFRXQWLQJ� IURP� 5DPDSR� &ROOHJH� RI� 1HZ� -HUVH\� DQG� WKHQ� ZHQW� RQ� WR� HDUQ� D�
0DVWHU�RI�$FFRXQWLQJ�DQG�3URIHVVLRQDO�&RQVXOWDQF\�IURP�9LOODQRYD�8QLYHUVLW\� 

(OR\� 'HOJDGR� ZDV� ERUQ� LQ� (OL]DEHWK� 1-� DQG� ZDV� UDLVHG� LQ� 3XEOLF� +RXVLQJ��
7KURXJK� KDUG� ZRUN�� D� JUHDW� ZRUN� HWKLF� LQVWLOOHG� LQ� KLP� E\� KLV� IDPLO\�� DQG� WKH�
VXSSRUW�RI�SXEOLF�LQVWLWXWLRQV��KH�ZDV�DEOH�WR�FOLPE�LQWR�WKH�PLGGOH�FODVV��+H�ZDV�
WKH� ILUVW� LQ� KLV� IDPLO\� WR� DWWHQG� D� IRXU-\HDU� XQLYHUVLW\�� )DLUOHLJK� 'LFNLQVRQ�
8QLYHUVLW\�� DQG� JUDGXDWH� ZLWK� D� EDFKHORU¶V� GHJUHH� ZLWK� KRQRUV�� +H� ZDV�
HYHQWXDOO\� DEOH� WR� ILQG�D� MRE�ZLWK� WKH�1-�'HSDUWPHQW� RI� WKH�7UHDVXU\�DQG�ZDV�
JUDWHIXO� WKDW�KH�ZDV�DEOH� WR�FRPPXWH� WR�7UHQWRQ�YLD�1-75$16,7�� ,W�ZDV� WKHUH�
ZKHUH�KH�OHDUQHG�WKH�YDOXH�RI�D�XQLRQ�MRE�WKDW�SDLG�D�GHFHQW�ZDJH��+H�ZDV�DEOH�
WR�VDYH�PRQH\� WR�EX\�KLV� ILUVW�FDU�DQG� IDFLOLWDWH�KLV� IXWXUH�FDUHHU�FKDQJH��$IWHU�
P\�WLPH�LQ�WKH�7UHDVXU\�'HSDUWPHQW��KH�EHFDPH�DQ�(6/�WHDFKHU�IRU�WKH�/LQGHQ�
3XEOLF�6FKRRO
V�GLVWULFW�XQWLO�WKLV�\HDU� 

.DWKHULQH� 'XQFDQ� LV�'LUHFWRU�� )RXQGDWLRQ�5HODWLRQV� DW�7KH� -HG�)RXQGDWLRQ�
�-('��� D� QDWLRQDO� QRQSURILW� IRFXVHG� RQ� \RXWK� PHQWDO� KHDOWK� DQG� VXLFLGH�
SUHYHQWLRQ��:KLOH�DW�-('��.DWKHULQH�KDV�SDUWQHUHG�ZLWK�D�UDQJH�RI�FRUSRUDWLRQV�
DQG� IRXQGDWLRQV� WR� H[SDQG� -('¶V� ZRUN� WKURXJKRXW� WKH� FRXQWU\� DQG� LQ� 1HZ�
-HUVH\��3ULRU�WR�MRLQLQJ�-('��.DWKHULQH�VHUYHG�DQ�DUUD\�RI�1HZ�-HUVH\�VFKRROV�
DQG�QRQSURILWV�DV�D�FRQVXOWDQW��YROXQWHHU�DQG�ERDUG�PHPEHU�GXULQJ�KHU�\HDUV�
DV�D�GHGLFDWHG�FDUHJLYHU��(DUOLHU�LQ�KHU�FDUHHU��.DWKHULQH�ZDV�D�VHQLRU�SURMHFW�
0DQDJHU� IRU�1HZ�<RUN�&LW\¶V�(FRQRPLF�'HYHORSPHQW�&RUSRUDWLRQ��.DWKHULQH�
OLYHV�LQ�0RQWFODLU��1HZ�-HUVH\�ZLWK�KHU�IDPLO\� 

1MGLEIP�*MKYIVSE� MW�E�TVSYH�JEXLIV�SJ� XLVII�FIEYXMJYP�GLMPHVIR��,I�IRNS]W�WTIRHMRK�LMW�JVII�
XMQI�[MXL� LMW� JEQMP]� SR� XLI�FIEGL�ERH� PMOIW�ƼWLMRK�� KVMPPMRK�� ERH� WTSVXW��,I�LEW�[SVOIH�EX�
2I[�.IVWI]�6IWSYVGIW�,SQI�7IVZMGIW�JSV�XLI�TEWX����]IEVW� 

'LVMWXMRE� *EVVIPP� GYVVIRXP]� WIVZIW� EW� XLI� 7IRMSV� (MVIGXSV� SJ� +SZIVRQIRX� ERH�
4YFPMG�%JJEMVW�EX�2.9%�ERH�LEW�FIIR�[MXL�XLI�%WWSGMEXMSR�WMRGI�.ERYEV]�������
7LI� EXXIRHIH� 6YXKIVW� 9RMZIVWMX]-2I[� &VYRW[MGO� ERH� VIGIMZIH� LIV� &EGLIPSV� SJ�
7GMIRGI�MR�)RZMVSRQIRXEP�4SPMG]��-RWXMXYXMSRW�ERH�&ILEZMSV��EPSRK�[MXL�E�1MRSV�MR�
4SPMXMGEP� 7GMIRGI�� 'LVMWXMRE� FIKER� LIV� 8VIRXSR� GEVIIV�[SVOMRK� EW� E� GSQQMXXII�
EMHI�JSV�XLI�7IREXI�6ITYFPMGER�3ƾGI�WXEƾRK�XLI�7IREXI�)RZMVSRQIRX�
�)RIVK]�
'SQQMXXII�ERH�7IREXI�'SQQYRMX]�
�9VFER�%JJEMVW�'SQQMXXII��7LI�XLIR�[SVOIH�
JSV� RIEVP]� WIZIR� ]IEVW� PSFF]MRK� JSV� XLI�2.�6IEPXSVW�� WIVZMRK� EW� XLI� 0IKMWPEXMZI�
ERH�4%'�1EREKIV��'LVMWXMRE� PSFFMIH�SR� PSGEP�� WXEXI��ERH� JIHIVEP� MWWYIW� JSV� XLI�
%WWSGMEXMSR��%JXIV�2.6��'LVMWXMRE�WIVZIH�EW�ER�EWWSGMEXI�HMVIGXSV�JSV�1SRQSYXL�
9RMZIVWMX]� [SVOMRK� SR� WXVEXIKMG� TEVXRIVWLMTW� ERH� SYXVIEGL�� 'LVMWXMRE� GYVVIRXP]�
WMXW�SR�XLI�&SEVH�SJ�8VYWXIIW�JSV�'%7%�SJ�2I[�.IVWI]� 



'DYLG� )RUFLQLWR� LV� WKH�6HQLRU�'LUHFWRU� IRU�1HZ�-HUVH\�$PHULFDQ�:DWHU¶V�6RXWK�
2SHUDWLRQV�� ZKLFK� SURYLGHV� ZDWHU� DQG� ZDVWHZDWHU� VHUYLFHV� WR� RYHU� ��������
FXVWRPHUV� LQ� $WODQWLF�� %XUOLQJWRQ�� &DPGHQ�� &DSH� 0D\�� *ORXFHVWHU�� DQG� 6DOHP�
&RXQWLHV��)RUFLQLWR�RYHUVHHV�����ZDWHU� LQGXVWU\�SURIHVVLRQDOV�DQG� LV� UHVSRQVLEOH�
IRU� UHJLRQDO� RSHUDWLRQV�� )RUFLQLWR� KROGV� D� %DFKHORU� RI� 6FLHQFH� GHJUHH� LQ�
PHFKDQLFDO�HQJLQHHULQJ�IURP�:LGHQHU�8QLYHUVLW\�DQG�D�0DVWHU�RI�6FLHQFH�GHJUHH�
LQ�ZDWHU�UHVRXUFHV�DQG�HQYLURQPHQWDO�HQJLQHHULQJ�IURP�9LOODQRYD�8QLYHUVLW\��+H�LV�
DOVR�D�UHJLVWHUHG�3URIHVVLRQDO�(QJLQHHU�LQ�WKH�6WDWH�RI�1HZ�-HUVH\��)RUFLQLWR�LV�D�
ERDUG�PHPEHU� RI� WKH�:DWHU�5HVRXUFH�$VVRFLDWLRQ� RI� WKH�'HODZDUH�5LYHU� %DVLQ�
DQG� EHORQJV� WR� WKH� $PHULFDQ�:DWHU�:RUNV�$VVRFLDWLRQ�� WKH�:DWHU� (QYLURQPHQW�
)HGHUDWLRQ�DQG�WKH�$PHULFDQ�6RFLHW\�RI�0HFKDQLFDO�(QJLQHHUV� 

8SR]�+EWXSR�MW�GYVVIRXP]�XLI�6IKMSREP�4PEGIQIRX�(MVIGXSV-�2I[�=SVO�
�2I[�.IVWI]�EX�
24S[IV��-R�XLMW�VSPI�8SR]�PIEHW�E�H]REQMG�XIEQ�GLEVKIH�[MXL�QEREKMRK�VIPEXMSRWLMTW�
[MXL�PSGEP�FYWMRIWWIW�XS�IRWYVI�XLEX�24S[IV�XVEMRIIW�EVI�EFPI�XS�SFXEMR�MRXIVRWLMT�
�
NSF�STTSVXYRMXMIW�XLEX�[MPP� PIEH�XS�YT[EVHP]�QSFMPI�GEVIIVW� MR�XIGLRSPSK]��,I�MW�EPWS�
VIWTSRWMFPI� JSV� SZIVWIIMRK� XLI� JEGMPMXEXMSR� SJ� E� VSFYWX� TVSJIWWMSREP� HIZIPSTQIRX�
GYVVMGYPYQ�[LMGL� IRWYVIW� XLEX� XVEMRIIW�EVI�QSVI� XLER�EHIUYEXIP]� TVITEVIH� XS� WXEVX�
XIGLRMGEP�GEVIIVW��4VMSV�XS�NSMRMRK�2TS[IV��8SR]�[EW�XLI�7MXI�(MVIGXSV�JSV�4IV�7GLSPEWƅ�
2I[EVO�SƾGI��[LIVI�LI�JSGYWIH�SR�WMXI�STIVEXMSRW�QEREKIQIRX��EW�[IPP�EW�HVMZMRK�
GSQQYRMX]�SYXVIEGL��EHQMWWMSRW�ERH�MRXIVREP�TVSKVEQ�GSSVHMREXMSR��-R�XLI�TEWX�8SR]�
LEW�FIIR�E�TEVX�SJ�WIZIVEP�FYWMRIWW�HIZIPSTQIRX�ERH�TVSNIGX�GSSVHMREXMSR�XIEQW�ERH�
LEW�SZIV����]IEVW�SJ�I\TIVMIRGI�[SVOMRK�[MXL�RSR-TVSƼX�SVKERM^EXMSRW� 

6LQFH�-XO\�������(OL]DEHWK�*HRUJH-&KHQLDUD�KDV�EHHQ�WKH�'HSXW\�&KLHI�RI�6WDII��
1-�(FRQRPLF�'HYHORSPHQW�$XWKRULW\� �1-('$��DQG� MRLQHG� WKH�1-('$� LQ�-DQXDU\�
����� DV� D�%URZQILHOGV�6HQLRU�2IILFHU�� 3UHYLRXVO\�� ,� ZDV�9LFH�3UHVLGHQW� RI� /HJDO�
DQG�5HJXODWRU\�$IIDLUV� �1-�%XLOGHUV�$VVRFLDWLRQ�� IRU� RYHU� WHQ� \HDUV�DQG�KDQGOHG�
UHJXODWRU\�DQG� OHJLVODWLYH� LVVXHV�� ,�ZDV� UHFHQWO\�HOHFWHG� LQ� WKH������ WR� WKH�:HVW�
:LQGVRU�3ODLQVERUR�5HJLRQDO�6FKRRO�'LVWULFW�%RDUG�DQG�ZLOO�DVVXPH�WKH�SRVLWLRQ�LQ�
-DQXDU\� ������ ,� HDUQHG� P\� ODZ� GHJUHH� IURP� &DUGR]R� /DZ� 6FKRRO� �<HVKLYD�
8QLYHUVLW\���0DVWHU� LQ�3XEOLF�3ROLF\�DQG�$GPLQLVWUDWLRQ� �&ROXPELD�8QLYHUVLW\��DQG�
P\� %DFKHORU� RI� $UWV� �%DUQDUG� &ROOHJH�� 1<&��� ,� DP� YHU\� LQYROYHG� LQ� P\� ORFDO�
WRZQVKLS�FRPPXQLW\�DQG�KDYH�H[WHQVLYH�YROXQWHHU�H[SHULHQFH�ZLWK�WKH�VFKRROV��$V�
WKH� FR-6HUYLFH�8QLW�0DQDJHU� RI� WKH�*LUO� 6FRXWV� IRU�P\� VFKRRO� GLVWULFW�� ,� RYHUVHH�
DGXOWV�OHDGHU�YROXQWHHUV�DQG�GHYHORS�SURJUDPV�IRU�JLUOV��.*-��WK�JUDGH��WR�LQVWLOO�D�
VWURQJ� IRXQGDWLRQ� RI� FRPPXQLW\� VHUYLFH� DQG� OHDGHUVKLS�

%HQ�*ROGVWHLQ� LV�DQ�DZDUG-ZLQQLQJ�VHQLRU�FRPPXQLFDWLRQV�SURIHVVLRQDO�ZLWK�EURDG�
H[SHULHQFH� LQ� FRUSRUDWH� UHSXWDWLRQ� GHYHORSPHQW�� VWUDWHJLF� SODQQLQJ�� FULVLV�
PDQDJHPHQW�DQG�PHGLD�VWUDWHJLHV��'HYRWHG�OHDGHU�DQG�PHPEHU�RI�KLJK-SHUIRUPLQJ�
WHDPV�ZLWK�D�FRPPLWPHQW�WR�KHOSLQJ�GHYHORS�WKH�FDUHHUV�RI�MXQLRU�VWDII��3DVVLRQDWH�
DERXW� KHDOWKFDUH� DQG� XVLQJ� FRPPXQLFDWLRQV� WR� PDNH� D� FRPSOH[� WRSLF� VLPSOHU��
SHUVRQDOL]HG� DQG� PRUH� FRQYHQLHQW� IRU� SDWLHQWV�� 0\� SDVVLRQ� VWHPV� IURP� P\�
H[SHULHQFH�ZRUNLQJ� IRU� WKH� ODWH� 6HQ�� (GZDUG�0�� .HQQHG\�� RQ� WKH� SD\RU� VLGH� IRU�
8QLWHG+HDOWK� *URXS� DQG� $HWQD�� DQG� LQ� P\� FXUUHQW� UROH� DW� +DFNHQVDFN� 0HULGLDQ�
+HDOWK�� ,� HDUQHG� P\� 0%$� ZLWK� D� IRFXV� LQ� KHDOWKFDUH� IURP� WKH� <DOH� 6FKRRO� RI�
0DQDJHPHQW� 

6WHYH�)OHLVFKHU� LV�WKH�6U��'LUHFWRU�–�'(,��7DOHQW�$FTXLVLWLRQ��	�+5�2SHUDWLRQV�DW�3XEOLF�
6HUYLFH� (QWHUSULVH� *URXS�� D� )RUWXQH� ���� HQHUJ\� FRPSDQ\�� ,Q� WKDW� UROH�� 6WHYH� LV�
UHVSRQVLEOH� IRU� GHYHORSLQJ� DQG� LPSOHPHQWLQJ� (QWHUSULVH-ZLGH� GLYHUVLW\�� HTXLW\� 	�
LQFOXVLRQ�VWUDWHJ\�ZLWK�D�IRFXV�RQ�HQKDQFLQJ�LQFOXVLRQ��+H�VXSSRUWV�WKH�KLULQJ�QHHGV�IRU�
WKH� (QWHUSULVH�� LQFOXGLQJ� VWUDWHJLF� RXWUHDFK� HIIRUWV� WR� LQFUHDVH� WKH� SRRO� RI� GLYHUVH�
DSSOLFDQWV�� 6WHYH� LV� DOVR� UHVSRQVLEOH� IRU� HQVXULQJ� FRPSOLDQFH� ZLWK� IHGHUDO� ODZV�
GHVLJQHG�WR�VXSSRUW�ZRPHQ��SHRSOH�RI�FRORU��LQGLYLGXDOV�ZLWK�GLVDELOLWLHV��DQG�YHWHUDQV��
UHFHQWO\� HVWDEOLVKLQJ� DQ�RIILFH� IRU� GLVDELOLW\-UHODWHG� DFFHVVLELOLW\� SURJUDPV��$FURVV� WKH�
+XPDQ� 5HVRXUFHV� 'HSDUWPHQW�� 6WHYH� KDV� UHVSRQVLELOLW\� IRU� RSHUDWLRQV� DQG� VSHFLDO�
SURMHFWV�� LQFOXGLQJ�SURFHVV�LPSURYHPHQWV��EXGJHWV��DQG�H[HFXWLYH-OHYHO�SUHVHQWDWLRQV��
3ULRU�WR�KLV�+5�UROH��6WHYH�ZDV�D�ODERU�DQG�HPSOR\PHQW�DWWRUQH\�IRU����\HDUV� 



5HQHH� +HOIHQVWHLQ� LV�DQ�DFFRPSOLVKHG�DQG�SDVVLRQDWH�IXQGUDLVLQJ�H[HFXWLYH��5HQHH�LV�
6HQLRU�'LUHFWRU�RI�6SHFLDO�(YHQWV�	�&RPPXQLW\�2XWUHDFK�DW�WKH�&RPPXQLW\�)RRG%DQN�RI�
1HZ�-HUVH\��,Q�������5HQHH�WUDQVLWLRQHG�WR�WKH�SURJUDPV�DQG�RSHUDWLRQV�WHDP�GXULQJ�WKH�
ILUVW� �� PRQWKV� RI� WKH� SDQGHPLF�� 6KH� ZDV� D� NH\� PHPEHU� RI� WKH� WHDP� ODXQFKLQJ� DQG�
RUJDQL]LQJ� WKH� GULYH� WKURXJK� DQG� ZDON-XS� HPHUJHQF\� IRRG� GLVWULEXWLRQV�� 5HQHH� VSHQW�
FORVH� WR� �� \HDUV� ZLWK� WKH� $PHULFDQ�+HDUW� $VVRFLDWLRQ�� JURZLQJ� WKH�(VVH[�&RXQW\� DQG�
0RUULV� &RXQW\� +HDUW�:DONV� WKURXJK� UHODWLRQVKLS� EXLOGLQJ�� IXQGUDLVLQJ�� FDXVH�PDUNHWLQJ�
DQG� VWHZDUGVKLS�� 3ULRU� WR� WKDW�� 5HQHH¶V� FDUHHU� ZDV� LQ� WKH� LQWHUQHW� PDUNHWLQJ� LQGXVWU\�
PDQDJLQJ�RQOLQH�DG�FDPSDLJQV��DGYHUWRULDOV�DQG�HPDLO�SURJUDPV��5HQHH� OLYHV� LQ�6RXWK�
2UDQJH�1-�ZLWK�KHU� KXVEDQG��6WXDUW�� DQG�KDV� WZR�FKLOGUHQ� LQ� FROOHJH�� -HVVLFD����� DQG�
5\DQ������+HU�GRJ��/RJDQ��NHHSV�KHU�EXV\�WRR� 

2Q�-DQXDU\����������'DQLHOOH�0�� -RQHV�ZDV�VZRUQ�LQ�WR�VHUYH�D�WKUHH-\HDU�WHUP�RQ�WKH�
(DWRQWRZQ�%RURXJK�&RXQFLO��,Q�DGGLWLRQ��VKH�ZDV�DSSRLQWHG�WR�VHUYH�DV�&ROOHJH�&DXFXV�
&KDLU�IRU�WKH�1HZ�-HUVH\�<RXQJ�'HPRFUDWV��1-<'��LQ�0DUFK�������)XUWKHUPRUH��'DQLHOOH�
KDV� VXFFHVVIXOO\� FRPSOHWHG� WKH� VL[-PRQWK� ,QVWLWXWH� IRU� WKH�1HZ� -HUVH\�&KDSWHU� RI� 1HZ�
/HDGHUV� &RXQFLO� �1/&�� LQ� -XQH� ������ 6KH� LV� DFWLYHO\� LQYROYHG� ZLWK� LPSOHPHQWLQJ� YRWHU�
HGXFDWLRQ�DQG�SROLWLFDO�DGYRFDF\�LQLWLDWLYHV�IRU�%URRNGDOH�&RPPXQLW\�&ROOHJH��1-<'��DQG�
RUJDQL]DWLRQV�DFURVV�WKH�VWDWH��'DQLHOOH�HQMR\V�SODQQLQJ�RXWUHDFK�DQG�DGYRFDF\�HYHQWV�WR�
HGXFDWH� VWXGHQWV� DERXW� FLYLF� HQJDJHPHQW�� FRPPXQLW\� VHUYLFH�� YRWHU� HGXFDWLRQ�� DQG�
JRYHUQPHQW�� )XUWKHUPRUH�� VKH� LV� HQJDJHG� ZLWK� ORFDO� FRPPXQLW\� OHDGHUV� LQ� 0RQPRXWK�
&RXQW\� WR� SODQ� HYHQWV� DQG� RXWUHDFK� WR� DGGUHVV� YDULRXV� WRSLFV�� LQFOXGLQJ�PHQWDO� KHDOWK��
&29,'-���YDFFLQDWLRQV��DQG�VRFLDO�MXVWLFH�UHIRUP� 

&KULV� .LUN� LV�D�OHDGHU�ZLWK�D�SDVVLRQ�IRU�FUHDWLQJ�FRPPXQLWLHV�ZKHUH�HYHU\RQH�KDV�WKH�
RSSRUWXQLW\� WR� WKULYH�� 7KURXJKRXW� KLV� FDUHHU�� KH� KDV� ZRUNHG� WR� FUHDWH� FKDQJH� LQ�
JRYHUQPHQW��KHDOWKFDUH��DQG�QRQ-SURILW� VHWWLQJV��&XUUHQWO\��'U��.LUN�VHUYHV�DV� WKH�&KLHI�
3URJUDP�2IILFHU�IRU�1RUZHVFDS�ZKHUH�KH�OHDGV�D�UHJLRQDO�WHDP�WR�H[HFXWH�D�SRUWIROLR�RI�
VWUDWHJLHV� WKDW�FUHDWH�RSSRUWXQLWLHV� IRU� ORZ-WR-PRGHUDWH-LQFRPH�KRXVHKROGV��3UHYLRXVO\��
KH�VSHQW�VL[� \HDUV�DV�'LUHFWRU�RI�&RPPXQLW\�(QJDJHPHQW�DQG�+HDOWK� ,PSURYHPHQW� IRU�
$WODQWLF� +HDOWK� 6\VWHP� ZKHUH� KH� GHYHORSHG� SRSXODWLRQ� KHDOWK� LQWHUYHQWLRQV� DQG� EXLOW�
SDUWQHUVKLSV��LQFOXGLQJ�WKH�1RUWK�-HUVH\�+HDOWK�&ROODERUDWLYH��'U��.LUN�KROGV�D�3K�'��DQG�
D�0DVWHU
V�'HJUHH�LQ�&RPPXQLW\�3V\FKRORJ\�IURP�:LFKLWD�6WDWH�8QLYHUVLW\�DQG�WHDFKHV�
FRXUVHV�LQ�WKH�3XEOLF�+HDOWK�'HSDUWPHQW�DW�'UHZ�8QLYHUVLW\�LQ�0DGLVRQ��:KHQ�KH�LV�QRW�
ZRUNLQJ��&KULV�FDQ�EH� IRXQG� WUDLQLQJ� IRU�D�PDUDWKRQ�RU� WULDWKORQ��SOD\LQJ�PXVLF�ZLWK�KLV�
EDQG��RU�SORWWLQJ�RXW�KLV�QH[W�WUDYHO�DGYHQWXUH� 

/DWLTXD� /LOHV� LV� DQ� $WWRUQH\� ZLWK� WKH� ODZ� RIILFHV� RI� *HQRYD� %XUQV� //&�� ZKHUH� ,�
VSHFLDOL]H�LQ�HPSOR\PHQW�ODZ�DQG�OLWLJDWLRQ�ZLWK�D�IRFXV�LQ�HPSOR\PHQW�GLVFULPLQDWLRQ�
DQG� UHVWULFWLYH� FRYHQDQW� FDVHV�� DV� ZHOO� DV� +XPDQ� 5HVRXUFHV� FRXQVHOLQJ� DQG�
FRPSOLDQFH��3UHYLRXVO\�� ,� VHUYHG�DV�D�-XGLFLDO�/DZ�&OHUN� LQ�(VVH[�&RXQW\�-XYHQLOH�
&RXUW��,�DOVR�VHUYH�RQ�*HQRYD�%XUQV
�'LYHUVLW\��(TXLW\�	�,QFOXVLRQ�&RPPLWWHH��,�KROG�
D�-XULV�'RFWRU�'HJUHH�IURP�5XWJHUV�6FKRRO�RI�/DZ�-�1HZDUN�DQG�D�%DFKHORUV�'HJUHH�
LQ�&ULPLQDO�-XVWLFH�DQG�6SDQLVK�IURP�WKH�6WDWH�8QLYHUVLW\�RI�1HZ�<RUN�DW�$OEDQ\� 

+HOHQ� *UHJRU\�LV�WKH�0DQDJHU�(QYLURQPHQWDO�&RPSOLDQFH�DW�36(*�1XFOHDU��6KH�KROGV�
D� %DFKHORU� RI� 6FLHQFH� GHJUHH� LQ� &KHPLFDO� (QJLQHHULQJ� IURP� 1HZ� -HUVH\� ,QVWLWXWH� RI�
7HFKQRORJ\� DQG�KDV� RYHU� ��� \HDUV� RI�(+	6�DQG� SURMHFW�PDQDJHPHQW� H[SHULHQFH� LQ� D�
P\ULDG� RI� LQGXVWULHV� LQFOXGLQJ� 7UDQVSRUWDWLRQ�� 5HILQHU\�� DQG� &KHPLFDO�� 6KH� EHJDQ� KHU�
FDUHHU� LQ� HQYLURQPHQWDO� SURMHFWV� DQG� WKHQ� WUDQVLWLRQHG� WR� ILHOG� FRPSOLDQFH� DQG� WUDLQLQJ��
+HOHQ� MRLQHG� 36(*�1XFOHDU� LQ� ����� WR� LPSOHPHQW� HQYLURQPHQWDO� SURJUDPV� DFURVV� WKH�
VLWH�� 7KLV� SURYLGHG� WKH� XQLTXH� RSSRUWXQLW\� WR� FROOHFWLYHO\� OHYHUDJH� DQG� LPSOHPHQW� EHVW�
SUDFWLFHV�IURP�DOO�WKH�HQYLURQPHQWDO�SURJUDPV��SURFHVVHV��SURFHGXUHV�DQG�LQLWLDWLYHV�WKDW�
ZHUH�VXFFHVVIXO�RYHU�KHU�FDUHHU�WR�PRYH�WKH�VLWH�WR�SURFHGXUH�EDVHG��+HOHQ�FXUUHQWO\� LV�
WKH� 3UHVLGHQW� RI� D� ORFDO� 1-� QRQ-SURILW� VKH� IRXQGHG� LQ� ����� WKDW� VXSSRUWV� WKH� OHVV�
IRUWXQDWH��YROXQWHHUV�DW�DQG�VXSSRUWV�PDQ\�FKDULWDEOH�RUJDQL]DWLRQV��6KH�HQMR\V�VSHQGLQJ�
WLPH�ZLWK�KHU�IDPLO\��ZDWFKLQJ�IRRWEDOO�DQG�WKH�JUHDW�RXWGRRUV� 



9LQFHQW� 0DULJQD� KDV�GHGLFDWHG�KLV�FDUHHU�WR�WKH�SXEOLF�DQG�QRQSURILW�VHFWRUV��+LV�WLPH�
DV� 7HDFK� )RU� $PHULFD� �7)$�� FRUSV�PHPEHU� LQVSLUHG� KLP� WR� GHGLFDWH� KLV� OLIH¶V� ZRUN� WR�
HQVXUH� DOO� VWXGHQWV� KDYH� DFFHVV� WR� D� TXDOLW\� HGXFDWLRQ�� ,Q� ������ KH� MRLQHG� .,33�1HZ�
-HUVH\� �.1-��� ,Q� KLV� ILUVW� UROH� DW� .1-�� KH� OHG� WKHLU� WDOHQW� VHUYLFHV� WHDP�� $V�'LUHFWRU� RI�
6WUDWHJLF� +XPDQ�$VVHWV�� KH� FHQWUDOL]HG� WDOHQW� UHFUXLWPHQW�� RQERDUGLQJ�� DQG� OHDGHUVKLS�
GHYHORSPHQW�� 7KHVH� VWUXFWXUHV� HQDEOHG�.1-� WR� JURZ� E\� ����SHU� \HDU� RYHU� WKH� ODVW� ��
\HDUV�� /DWHU� DV� &KLHI� $FDGHPLF� 2IILFHU�� KH� PDQDJHG� VL[� SULQFLSDOV� DQG� PDQDJHG� WKH�
'LUHFWRU� RI� 7DOHQW�� 'LUHFWRU� RI� /HDGHUVKLS� 'HYHORSPHQW�� DQG� WKH� 'LUHFWRU� RI� $FDGHPLF�
6XSSRUW��+H�DOVR�KHOSHG� ODXQFK�.1-¶V�VHFRQG�� WKLUG�� DQG� IRXUWK�HOHPHQWDU\�VFKRROV�� ,Q�
����� KH� EHFDPH� WKH� ([HFXWLYH� 'LUHFWRU� RI� %UDYHQ� 1HZDUN�� D� FDUHHU� DQG� OHDGHUVKLS�
DFFHOHUDWRU�SURJUDP�RXW�RI�5XWJHUV�1HZDUN��$V�('��KH�LV�UHVSRQVLEOH�IRU�VXSSRUWLQJ�ILUVW�
JHQHUDWLRQ�FROOHJH�JUDGXDWHV�ZLWK�DWWDLQLQJ�VWURQJ�ILUVW�MREV� 

6WDUWLQJ� LQ������ZKHQ�VKH� MRLQHG� WKH�1HZ�-HUVH\�%RDUG�RI�3XEOLF�8WLOLWLHV
� VWDII��(OL]DEHWK�
0F.HHYHU� KDV�DFWLYHO\�SDUWLFLSDWHG� LQ�1HZ�-HUVH\
V� UDSLGO\�HYROYLQJ�VRODU� LQGXVWU\�� ,� KDYH�
EHHQ�IRUWXQDWH�WR�VHUYH� LQ�VHYHUDO�UROHV�DV�DQ�DWWRUQH\�DQG�VWDWH� OREE\LVW�VLQFH� OHDYLQJ�WKH�
%38�LQ�������LQFOXGLQJ�DV�FRXQVHO�WR�%HYDQ��0RVFD�	�*LXGLWWD��3�&���D�ODZ�ILUP�VSHFLDOL]LQJ�
LQ�WKH�SXEOLF�XWLOLW\�ODZ�VHFWRU��FRUSRUDWH�FRXQVHO�WR�&6�(QHUJ\��//&��D�QDWLRQDO�(QJLQHHULQJ��
3URFXUHPHQW� 	� &RQVWUXFWLRQ� VRODU� ILUP�� DQG� PRVW� UHFHQWO\� DV� *HQHUDO� &RXQVHO� WR� 6RODU�
/DQGVFDSH��//&��D�OHDGLQJ�1HZ�-HUVH\�GHYHORSHU��GHVLJQHU��LQVWDOOHU��RZQHU��DQG�RSHUDWRU�RI�
FRPPXQLW\�VRODU�DQG�VRODU�HQHUJ\�VROXWLRQV� IRU� WKH�FRPPHUFLDO�LQGXVWULDO��PXQLFLSDO��SXEOLF�
VFKRRO�DQG�QRQ-SURILW�PDUNHWSODFH��2Q�ERWK�D�SURIHVVLRQDO�DQG�SHUVRQDO� OHYHO�� ,�DP�GHHSO\�
VXSSRUWLYH�RI�SULYDWH�DQG�SXEOLF�HIIRUWV�WR�IRVWHU�FOHDQ�HQHUJ\�LQLWLDWLYHV�DFURVV�DOO�SRSXODWLRQ�
VHFWRUV�LQ�1HZ�-HUVH\�DQG�SDUWLFXODUO\�WR�XQGHUVHUYHG�FRPPXQLWLHV� 

0V�� 0LUDQGD-%URZQH� MRLQHG� (FR(QHUJ\� 3DUWQHUV�� //&� LQ� HDUO\� ����� DIWHU� PRUH� WKDQ� ���
\HDUV� LQ� WKH� LQWHUQDWLRQDO�DUW�ZRUOG��+HU�SULRU� UROH�DV� WKH�&22�RI�DQ� LQWHUQDWLRQDOO\�NQRZQ�
FRQWHPSRUDU\�DUWLVW¶V�VWXGLR�SURGXFWLRQ�IDFLOLW\�IRXQG�KHU�GRLQJ�HYHU\WKLQJ�IURP�VHOOLQJ�PXOWL-
PLOOLRQ�GROODU�ZRUNV�RI�DUW� WR�PDQDJLQJ�RSHUDWLRQV�XSJUDGHV� WKDW� LQYROYHG� ORFDO�� VWDWH�DQG�
IHGHUDO� DJHQFLHV�� 7KH� VWXGLR¶V� SURSULHWDU\� SURGXFWLRQ� SURFHVV� UHTXLUHG� VSHFLDO�
HQYLURQPHQWDO�FRQVLGHUDWLRQV�WKDW�UHQHZHG�0V��0LUDQGD-%URZQH¶V�LQWHUHVW� LQ�FOHDQ�HQHUJ\�
DQG� FOHDQ�SURGXFWLRQ� V\VWHPV��%HIRUH� MRLQLQJ� WKH� VWXGLR��0V��0LUDQGD-%URZQH� IRXQGHG�D�
KLJK-WRXFK�� JOREDO�� FOLHQW� VHUYLFH� GLYLVLRQ� DW� 6RWKHE\¶V� $XFWLRQ� +RXVH� ZKHUH� KHU� WHDP�
PDQDJHG�������PLOOLRQ�ZRUWK�RI�VDOHV�DQQXDOO\��0V��0LUDQGD-%URZQH�JUDGXDWHG�FXP�ODXGH�
IURP�%RVWRQ�8QLYHUVLW\�ZLWK�D�%6�LQ�$UW�+LVWRU\� 

0HUHGLWK� 0XUUD\� MRLQHG� WKH�3ULQFHWRQ-%ODLUVWRZQ�&HQWHU� LQ� �����ZLWK�PRUH� WKDQ� WZHQW\�
\HDUV�RI�EURDG�GHYHORSPHQW�H[SHULHQFH��0RVW�UHFHQWO\��VKH�VSHQW�HLJKW�\HDUV�ZLWK�3HGGLH�
6FKRRO�� ZKHUH� VKH� VHUYHG� DV� 'LUHFWRU� RI� 3DUHQW� 5HODWLRQV� DQG� 6WHZDUGVKLS� DQG� WDXJKW�
&RPPXQLW\� /LIH� WR� �WK� DQG� ��WK� JUDGH� VWXGHQWV�� 3ULRU� WR� KHU� ZRUN� DW� 3HGGLH�� 0HUHGLWK�
ZRUNHG� DV� D� GHYHORSPHQW� FRQVXOWDQW� DQG� LQ� UROHV� LQ� PDMRU� DQG� DQQXDO� JLYLQJ� IRU� 7KH�
&ROOHJH�RI�1HZ�-HUVH\��7KH�/DZUHQFHYLOOH�6FKRRO��DQG�3ULQFHWRQ�8QLYHUVLW\��0HUHGLWK�KROGV�
D�%$�LQ�0DVV�&RPPXQLFDWLRQV�DQG�3ROLWLFDO�6FLHQFH�IURP�/\FRPLQJ�&ROOHJH�DQG�D�0$�LQ�
&RXQVHOLQJ� DQG� 3HUVRQQHO� 6HUYLFHV� IURP� 7KH� &ROOHJH� RI� 1HZ� -HUVH\�� ,Q� ������ VKH�
UHFHLYHG�DQ�([HFXWLYH�/HDGHUVKLS�&HUWLILFDWH�IURP�WKH�6XSSRUW�&HQWHU� 

6KDURQ� /\GRQ� LV�WKH�$VVRFLDWH�'HDQ�RI�$OXPQL�	�&RUSRUDWH�(QJDJHPHQW�DW�5XWJHUV�
%XVLQHVV�6FKRRO��6KH�LV�DOVR�D�3URIHVVRU�RI�3URIHVVLRQDO�3UDFWLFH�LQ�WKH�6XSSO\�&KDLQ�
0DQDJHPHQW� 'HSDUWPHQW�� 6KH� WHDFKHV� OHDGHUVKLS�� FKDQJH� DQG� SURIHVVLRQDO�
GHYHORSPHQW� FRXUVHV�� 3ULRU� WR� KHU� WHQXUH� DW� 5XWJHUV�� VKH� ZRUNHG� DW� (VWpH� /DXGHU�
&RPSDQLHV��$FFHQWXUH�	�'�(��6KDZ�	�&R�� LQ�1HZ�<RUN�&LW\��6KDURQ�KDV�D�3K�'�� LQ�
2UJDQL]DWLRQDO�%HKDYLRU�IURP�7KH�*HRUJH�:DVKLQJWRQ�8QLYHUVLW\�ZLWK�D�UHVHDUFK�IRFXV�
RQ�(QWUHSUHQHXULDO�/HDGHUVKLS��6KH�KDV�EHHQ�DZDUGHG�D�0DVWHUV�DQG�8QGHUJUDGXDWH�
GHJUHHV�IURP�&ROXPELD�8QLYHUVLW\�DQG�*HWW\VEXUJ�&ROOHJH��UHVSHFWLYHO\� 



$V� D� OLIHORQJ� UHVLGHQW� RI� 1HZ� -HUVH\� IURP� ILUVW-JHQHUDWLRQ� *HUPDQ� LPPLJUDQW� SDUHQWV��
(OL]DEHWK�1DJOH�ZDV�UDLVHG�WR�YDOXH�ZKHUH�,�OLYH�DQG�DOZD\V�ZRUN�WR�PDNH�P\�FRPPXQLW\�D�
EHWWHU� SODFH�� ,� ORYH� ZRUNLQJ� ZLWK� FKLOGUHQ� DQG� VXSSRUW� WKH� .LGV� .RQQHFW� SURJUDP� DW� +RSH�
8QLWHG�0HWKRGLVW�&KXUFK�DV�ZHOO�DV�WKH�5RQDOG�0F'RQDOG�+RXVH�RI�6RXWKHUQ�1HZ�-HUVH\��,�
DP�DQ�H[SHULHQFHG�FXVWRPHU�VHUYLFH�SURIHVVLRQDO��VSHFLDOL]LQJ� LQ�FUHGLW�DQG�FROOHFWLRQV��DQG�
KDYH� EHHQ� ZLWK� 3+,� VLQFH� ������ ,Q� ������ ,� VWHSSHG� DZD\� IURP� WKH� 5HYHQXH� 5HFRYHU\�
GHSDUWPHQW�WR�PDQDJH�WKH�ILYH�$WODQWLF�&LW\�(OHFWULF�SD\PHQW�FHQWHUV��,Q�������,�PRYHG�EDFN�
WR� 5HYHQXH� 0DQDJHPHQW� ZKHUH� ,� FXUUHQWO\� UHSUHVHQW� RXU� FRPSDQ\� LQ� 1-� DQG� '(� RQ�
UHJXODWRU\�DQG�HQHUJ\�DVVLVWDQFH�SROLF\�PDNLQJ�� ,Q�P\�FXUUHQW�UROH�� ,�FDQ�DSSO\�ZKDW� ,� OHDUQ�
DERXW�HQHUJ\�DVVLVWDQFH�WR�LQIRUP�DQG�HGXFDWH�RXU�FXVWRPHUV�RQ�KRZ�WR�DOOHYLDWH�WKH�EXUGHQ�
DQ�RXWVWDQGLQJ�GHEW�FDQ�FDXVH� 

/LQGVH\� 2OVRQ� LV� FXUUHQWO\� 6HQLRU� 2SHUDWLRQV� 0DQDJHU� IRU� 1-$:� ZKHUH� VKH� LV�
UHVSRQVLEOH� IRU�GLUHFWLQJ� WKH�PDQDJHPHQW��GHYHORSPHQW�DQG�RSHUDWLRQ�RI� WKH�&RDVWDO�
1RUWK�ZDWHU�V\VWHP��6KH� MRLQHG�$PHULFDQ�:DWHU����\HDUV�DJR�DQG�KDV�PDQDJHG�WKH�
GHVLJQ� RI� GR]HQV� RI� GULQNLQJ� ZDWHU� WUHDWPHQW� IDFLOLWLHV� DQG� GHYHORSHG� H[SHUWLVH� LQ�
JURXQGZDWHU�WUHDWPHQW�WHFKQRORJLHV��2OVRQ�KDV�EHHQ�YHU\�LQYROYHG�ZLWK�WKH�$PHULFDQ�
:DWHU� :RUNV� $VVRFLDWLRQ� �$::$��� VHUYLQJ� YDULRXV� OHDGHUVKLS� UROHV�� 6KH� KDV� DOVR�
EHHQ� UHFRJQL]HG� E\� :DWHU� 	� :DVWHV� 'LJHVW� 0DJD]LQH� DV� RQH� RI� ��� ³7RS� <RXQJ�
3URIHVVLRQDOV´�DQG�DV�RQH�RI�1-%,=¶V����8QGHU����LQ������IRU�PDNLQJ�KHU�PDUN�RQ�WKH�
ZDWHU� LQGXVWU\�� 6KH� KDV� DOVR� EHHQ� IHDWXUHG� LQ� D� SURILOH� VWRU\� LQ� :DWHU� (IILFLHQF\�
0DJD]LQH�� 6KH� KROGV� %DFKHORU� RI� 6FLHQFH� DQG� 0DVWHU� RI� 6FLHQFH� GHJUHHV� LQ� FLYLO�
HQJLQHHULQJ� IURP� 5XWJHUV� 8QLYHUVLW\� DQG� LV� D� SURIHVVLRQDO� HQJLQHHU� OLFHQVHG� LQ� WKH�
6WDWH�RI�1HZ�-HUVH\�DQG�1HZ�<RUN� 

6WDF\� 3HWHUVRQ� LV� FXUUHQWO\�WKH�'HSXW\�([HFXWLYH�'LUHFWRU�DW�WKH�1-%38��,�DP�D������
JUDGXDWH� IURP�&OHPVRQ�8QLYHUVLW\�ZLWK�D�%�6�� LQ�DFFRXQWLQJ�DQG� KDYH�ZRUNHG� IRU� WKH�
%38�VLQFH�������%HIRUH�EHFRPLQJ�'HSXW\�([HFXWLYH�'LUHFWRU��,�KHOG�VHYHUDO�SRVLWLRQV�LQ�
WKH� 'LYLVLRQ� RI� (QHUJ\�� LQFOXGLQJ� 'LUHFWRU�� 'HSXW\� 'LUHFWRU�� DQG� DQDO\VW� SRVLWLRQV� DQG�
ZDV� LQYROYHG� LQ� D� ZLGH� UDQJH� RI� PDWWHUV� LQFOXGLQJ� UDWH� FDVHV�� PHUJHUV�� DQG� HQHUJ\�
HIILFLHQF\�SROLF\��,Q�P\�FXUUHQW�SRVLWLRQ��P\�UROH�KDV�EHHQ�H[SDQGHG�WR�LQFOXGH�RYHUVLJKW�
RI� WKH� DFWLYLWLHV� RI� WKH� 2IILFH� RI� &DEOH� 7HOHYLVLRQ� DQG� 7HOHFRPPXQLFDWLRQV� DQG� WKH�
'LYLVLRQV� RI� $XGLWV�� &OHDQ� (QHUJ\�� (QHUJ\�� 5HOLDELOLW\� DQG� 6HFXULW\�� 6WDWH� (QHUJ\�
6HUYLFHV�DQG�:DWHU� 

-XOLDQQH� 5L]]RWWL� LV� D� SURMHFW� PDQDJHU� LQ� WKH� ,QWHJUDWLRQ� 0DQDJHPHQW� 2IILFH� DW�
+DFNHQVDFN�0HULGLDQ�+HDOWK��+0+���,Q�WKLV�UROH�VKH�PDQDJHV�KLJK�SULRULW\�SURMHFWV�VXFK�
DV�PHUJHUV�DQG�DFTXLVLWLRQV��RUJDQL]DWLRQDO�GHVLJQ��DQG�VWUDWHJLF�LQLWLDWLYHV��,Q�DGGLWLRQ�WR�
KHU� UROH� DV� D� SURMHFW� PDQDJHU�� -XOLDQQH� LV� DFWLYHO\� HQJDJHG� LQ� 'LYHUVLW\�� (TXLW\�� DQG�
,QFOXVLRQ� LQLWLDWLYHV�DW�+0+��VHUYLQJ�DV�&KDLU�RI� WKH�<RXQJ�3URIHVVLRQDOV�7HDP�0HPEHU�
5HVRXUFH�*URXS��3ULRU�WR�ZRUNLQJ�LQ�WKH�,QWHJUDWLRQ�0DQDJHPHQW�2IILFH��VKH�ZRUNHG�LQ�WKH�
*RYHUQPHQW�5HODWLRQV�GHSDUWPHQW�DW�+0+��%HIRUH�MRLQLQJ�+0+��-XOLDQQH�KHOG�SRVLWLRQV�LQ�
WKH� 2IILFH� RI� WKH� )LUVW� /DG\� DQG� 3URWRFRO� IRU� *RYHUQRU� &KULV� &KULVWLH�� WKH� 2IILFH� RI� WKH�
0DMRULW\� :KLS�� &RQJUHVVPDQ� 6WHYH� 6FDOLVH�� DQG� WKH� 2IILFH� RI� &RQJUHVVPDQ� 0LNH�
)LW]SDWULFN�� 6KH� KROGV� D� %DFKHORU� RI� $UWV� LQ� 3ROLWLFDO� 6FLHQFH� IURP� +REDUW� DQG�:LOOLDP�
6PLWK�&ROOHJHV�DQG�D�0DVWHU�RI�3URIHVVLRQDO�6WXGLHV� LQ�&RUSRUDWH�&RPPXQLFDWLRQV�DQG�
3XEOLF�5HODWLRQV�IURP�*HRUJHWRZQ�8QLYHUVLW\� 

(ULFD� 1DJHO� LV� WKH�'HSXW\�'LUHFWRU�RI�1HZ�-HUVH\�7KHDWUH�$OOLDQFH��%HIRUH� MRLQLQJ�WKH�
$OOLDQFH�LQ�������(ULFD�1DJHO�ZDV�WKH�'LUHFWRU�RI�&UHDWLYH�'HYHORSPHQW�DQG�6WUDWHJ\�DW�
0F&DUWHU� 7KHDWUH� &HQWHU� LQ� 3ULQFHWRQ�� ZKHUH� VKH� VHUYHG� DV� D� VHQLRU� PHPEHU� RI� WKH�
DUWLVWLF�VWDII�DQG�OHDG�FURVV-GHSDUWPHQWDO�LQLWLDWLYHV��6KH�SUHYLRXVO\�ZRUNHG�DV�'LUHFWRU�RI�
(GXFDWLRQ�DQG�(QJDJHPHQW�DW�0F&DUWHU��GXULQJ�ZKLFK� WLPH�VKH�VLJQLILFDQWO\�H[SDQGHG�
SDUWQHUVKLSV� ZLWK� WKH� 7UHQWRQ� 3XEOLF� 6FKRRO� 'LVWULFW�� (ULFD� KDV� DOVR� VHUYHG� DV� WKH�
3URGXFLQJ� $VVRFLDWH� DW� 3UHPLHUH� 6WDJHV� LQ� 8QLRQ�� 1-� DQG� WKH� $UWV� ,QWHJUDWLRQ�
&RRUGLQDWRU� IRU� 3DOLVDGHV� ,QWHUVWDWH� 3DUNV� &RPPLVVLRQ�� 6KH� FRQVXOWV� DV� D� FXUULFXOXP�
DQG�DVVHVVPHQW�VSHFLDOLVW�DFURVV�WKH�FRXQWU\�DQG�KDV�WDXJKW�DW�3ULQFHWRQ��681<��DQG�
7H[DV�$	0��6KH�LV�D�UHFLSLHQW�RI�D������7&*�1HZ�*HQHUDWLRQV�)XWXUH�/HDGHUV�*UDQW�
DQG�ZDV�SDUW�RI�WKH�VHFRQG�FRKRUW�RI�WKH�7&*�(TXLW\��'LYHUVLW\��DQG�,QFOXVLRQ�,QVWLWXWH��
(ULFD�UHFHLYHG�KHU�0)$�LQ�3HUIRUPDQFH�DV�3XEOLF�3UDFWLFH�DW�87�$XVWLQ� 



5RQ� 6FKZHQNH¶V� SDVVLRQ� IRU� FRQVWUXFWLRQ� DQG� D� KDQGV-RQ� DSSURDFK� WR�
SUREOHP�VROYLQJ�OHG�KLP�WR�REWDLQ�KLV�%DFKHORU�RI�$UFKLWHFWXUH�IURP�:HQWZRUWK�
,QVWLWXWH� RI� 7HFKQRORJ\� LQ� %RVWRQ�� 0$�� $IIRUGHG� WKH� RSSRUWXQLW\� WR� PDQDJH�
PXQLFLSDO�DQG�HGXFDWLRQDO�SURMHFWV�ULJKW�RXW�RI�VFKRRO��KH�KDV�VLQFH�GHYHORSHG�
D� IRFXV� RQ� 3ODQQLQJ�� 3URMHFW� 0DQDJHPHQW�� DQG� %XVLQHVV� 'HYHORSPHQW��
8WLOL]LQJ� WKHVH� WDOHQWV� DQG�KLV� SHUVRQDEOH�� EXVLQHVV� RULHQWHG� DSSURDFK��5RQ�
KDV� EURDGHQHG� WKH� ILUP
V� FOLHQW� EDVH� DQG�PDUNHW� WKURXJKRXW� VRXWKHUQ� 1HZ�
-HUVH\��3KLODGHOSKLD��DQG�JUHDWHU�3KLOO\��'HYHORSLQJ� WKH�6RXWK�-HUVH\�RIILFH��
KLV� GULYH� DQG� IRFXV� KDV� H[SDQGHG� /$1
V� SUHVHQFH�� WKH� ILUP
V� WDOHQW�� DQG�
LQQRYDWLYH�DSSURDFK� 

5RQDOG� 6�� 6KXWH� ,,�� 303�� LV� 6U�� 'LUHFWRU� -� &RQVWUXFWLRQ� 	� 0DLQWHQDQFH� DW� 3XEOLF�
6HUYLFH�(OHFWULF�DQG�*DV�&RPSDQ\��36(	*���+H�KDV�RYHU�WZHQW\�\HDUV�RI�H[SHULHQFH�
LQ� WKH�HOHFWULF�DQG�JDV� LQGXVWU\�� DQG� LV�FXUUHQWO\� UHVSRQVLEOH� IRU� WKH�FRQVWUXFWLRQ�DQG�
PDLQWHQDQFH� RI�36(	*¶V� HOHFWULF� WUDQVPLVVLRQ� DQG� VXEVWDWLRQ� LQIUDVWUXFWXUH�� 3ULRU� WR�
KLV�FXUUHQW�UROH��KH�ZDV�D�6U��3URMHFW�0DQDJHU�RQ�WKH�%HUJHQ-/LQGHQ�&RUULGRU�HOHFWULF�
WUDQVPLVVLRQ�XSJUDGH�SURMHFW�ZKHUH�KH� OHG� WKH�VXFFHVVIXO�EXLOG�RI� ILYH����N9�FLUFXLWV�
WRWDOLQJ� RYHU� WZHQW\-WZR� PLOHV� LQ� OHQJWK�� 7KLV� DOVR� LQFOXGHG� WKH� UHFRUG-VHWWLQJ�
LQVWDOODWLRQ� RI� WKH� WZR� ORQJHVW� ���N9� ;/3(� WUHQFKOHVV� FURVVLQJV� LQ� 1RUWK� $PHULFD��
3UHFHGLQJ� KLV� ZRUN�PDQDJLQJ� HOHFWULF� WUDQVPLVVLRQ� SURMHFWV�� 5RQ� VSHQW� WHQ� \HDUV� LQ�
YDULRXV� DUHDV� RI� 36(	*¶V� *DV� 'HOLYHU\� RUJDQL]DWLRQ��:KHQ� 5RQ� LV� QRW� OHDGLQJ� KLV�
WHDP�RI�RYHU�����HPSOR\HHV��KH�HQMR\V�VSHQGLQJ�WLPH�RXWGRRUV�ZLWK�KLV�ZLIH�DQG�WKUHH�
FKLOGUHQ�DW�WKH�EHDFK��QHDU�WKHLU�VZLPPLQJ�SRRO��RU�WDNLQJ�LQ�D�VSRUWLQJ�HYHQW� 

$LPHH�6RVWRZVNL�KDV�QHDUO\����\HDUV�RI�H[SHULHQFH�ZRUNLQJ�LQ�FURVV-FXOWXUDO�VHWWLQJV�DW�
PLVVLRQ-GULYHQ� RUJDQL]DWLRQV�� $W� WKH� &RPPXQLW\� )RRG%DQN� RI� 1-� �&)%1-��� $LPHH�
PDQDJHV�D�SRUWIROLR�RI� IRXQGDWLRQ�DQG�JRYHUQPHQW� IXQGHUV��HQVXULQJ�VXVWDLQHG� IXQGLQJ�
E\� SUHVHQWLQJ� FDVHV� IRU� VXSSRUW�� VWHZDUGLQJ� GRQRUV� DQG� DUWLFXODWLQJ� LPSDFW� GXULQJ� D�
SHULRG� RI� RUJDQL]DWLRQDO� WUDQVIRUPDWLRQ� DQG� JURZWK� GXH� WR� LQFUHDVHG� IRRG� LQVHFXULW\�
UHVXOWLQJ�IURP�&29,'-����6KH�DSSOLHV�WUDQVIHUDEOH�H[SHULHQFH�IURP�KHU�SULRU�SURIHVVLRQDO�
UROHV� IRFXVHG� RQ� LQWHUQDWLRQDO� GHYHORSPHQW� WR� KHU� KRPH� VWDWH� RI� 1-�� $LPHH� FDPH� WR�
&)%1-�IURP�7KH�5HVRXUFH�)RXQGDWLRQ��ZKLFK�SURYLGHV�EHVSRNH�JUDQWPDNLQJ�VHUYLFHV�WR�
LQVWLWXWLRQDO� GRQRUV� WR� IDFLOLWDWH� IXQGLQJ� WR� QRQSURILWV� LQ� /DWLQ�$PHULFD�� $LPHH�KDV� OLYHG�
DQG� ZRUNHG� LQ� %UD]LO�� &RVWD� 5LFD�� (O� 6DOYDGRU�� WKH� 'RPLQLFDQ� 5HSXEOLF�� ,QGLD� DQG�
0H[LFR��6KH�HDUQHG�D�0DVWHU�RI�,QWHUQDWLRQDO�$IIDLUV�IURP�&ROXPELD�8QLYHUVLW\¶V�6FKRRO�
RI�,QWHUQDWLRQDO�	�3XEOLF�$IIDLUV�DQG�D�%$�IURP�:HOOHVOH\�&ROOHJH� 

'LDQH� 6FKUDXWK� PDQDJHV� SURJUDP� VWDII� UHVSRQVLEOH� IRU� 1HZ� -HUVH\� )XWXUH¶V�
0DLQVWUHDPLQJ�*UHHQ�,QIUDVWUXFWXUH�SURJUDP��VWRUPZDWHU�XWLOLWLHV�� OHDG�LQ�GULQNLQJ�ZDWHU�
SROLF\��DQG�JHQHUDO�ZDWHU�SROLF\��'LDQH�SOD\V�D�OHDGHUVKLS�UROH�LQ�SROLF\�GHYHORSPHQW�DQG�
DGYRFDF\��SURYLGHV�WHFKQLFDO�DVVLVWDQFH��DQG�ZRUNV�WR�DGYDQFH�SURJUDP�JRDOV��6KH�KDV�
RYHU����\HDUV�RI�H[SHULHQFH�LQ�ZDWHU�DQG�VXVWDLQDELOLW\�LVVXHV��,Q�DGGLWLRQ�WR�KHU�ZRUN�DV�
D�FRQVXOWDQW�IRU�RUJDQL]DWLRQV�DQG�DJHQFLHV�IRFXVHG�RQ�ZDWHU�UHVRXUFHV�DQG�VXVWDLQDEOH�
GHYHORSPHQW��'LDQH�DOVR� VHUYHG� DV�D�SURJUDP�RIILFHU�DW� WKH�:LOOLDP�3HQQ�)RXQGDWLRQ��
6KH�KROGV�D�%�$�� LQ�DQWKURSRORJ\�DQG�JHRORJ\� IURP�9DQGHUELOW�8QLYHUVLW\��DV�ZHOO� DV�D�
0DVWHU�RI�5HJLRQDO�3ODQQLQJ�ZLWK�D�FRQFHQWUDWLRQ�LQ�ODQG�XVH�DQG�HQYLURQPHQWDO�SODQQLQJ�
IURP�WKH�8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW�&KDSHO�+LOO� 



:LWK�DQ�RYHU���-\HDU�WHQXUH�DW�
3UXGHQWLDO�� &DUOLQD� 7RUUHV� KDV� KHOG� UROHV� ZLWKLQ� *URXS� ,QVXUDQFH� �*,�� 2SHUDWLRQV��
'LVWULEXWLRQ� DQG�3UXGHQWLDO¶V� ,QWHUQDO� $XGLW�� ,� KDYH� YROXQWHHUHG� LQ� VWUHWFK� DVVLJQPHQW�
LQLWLDWLYHV� WKURXJKRXW�P\� FDUHHU� WR� VXSSRUW� WKH� EXVLQHVV� GXULQJ� FULWLFDO� WLPHV�� ,� EULQJ�
H[WHQVLYH�NQRZOHGJH�RI�WKH�LQVXUDQFH�LQGXVWU\�DQG�D�SDVVLRQ�IRU�ZRUNLQJ�GLUHFWO\�ZLWK�
&XVWRPHUV��%URNHUV�� DQG� LQWHUQDO�3DUWQHUV�� ,� DP�DOVR�D� VWURQJ� DGYRFDWH� IRU�GLYHUVLW\�
DQG� LQFOXVLRQ��VHUYLQJ�DV�D�%RDUG�0HPEHU�IRU�3UXGHQWLDO¶V�/DWLQ[�%XVLQHVV�5HVRXUFH�
*URXS��-XQWRV��$LPHG�DW�HOHYDWLQJ� WKH�/DWLQ[�FRPPXQLW\�DQG� LWV� LPSDFW� WR�3UXGHQWLDO�
EXVLQHVVHV��,�DP�DOVR�DQ�DFWLYH�PHPEHU�LQ�9HW1HW�VXSSRUWLQJ�WKH�0LOLWDU\��9HWHUDQV�	�
WKHLU�)DPLOLHV�DQG�$'$37�$EOHG�DQG�'LIIHUHQWO\�$EOHG�3DUWQHULQJ�7RJHWKHU�VXSSRUWHG�
E\�'LYHUVLW\��,QFOXVLRQ�DQG�,PSDFW��,�DOVR�VHUYH�WKH�FRPPXQLW\�E\�YROXQWHHULQJ�ZLWK�WKH�
862�DQG�+,63$��+LVSDQLFV�,QVSLULQJ�6WXGHQWV¶�3HUIRUPDQFH�DQG�$FKLHYHPHQW�� 

0DULVD� 7UDQFKLQD�� GLUHFWRU� RI� FRQWHQW� VWUDWHJ\� DW�+DFNHQVDFN�0HULGLDQ�+HDOWK��
KDV�EHHQ�D�OHDGHU�LQ�KHDOWK�FDUH�PDUNHWLQJ�DQG�FRPPXQLFDWLRQV�IRU�PRUH�WKDQ����
\HDUV��+HU�H[SHUWLVH�UDQJHV�DFURVV�FRQWHQW�GHYHORSPHQW��VWUDWHJ\�DQG�H[HFXWLRQ��
SXEOLFDWLRQV��GLUHFW�PDLO��H[HFXWLYH�FRPPXQLFDWLRQV��GLJLWDO�DQG�VRFLDO�HQJDJHPHQW�
DQG� LQWHUQDO� FRPPXQLFDWLRQV�� 0DULVD� OHDGV� FRQWHQW� VWUDWHJ\� IRU� +DFNHQVDFN�
0HULGLDQ�+HDOWK��1HZ�-HUVH\¶V�ODUJHVW�KHDOWK�FDUH�QHWZRUN��6KH�LV�UHVSRQVLEOH�IRU�
FRQVXPHU�HQJDJHPHQW�YLD�ZHE��WKH�RUJDQL]DWLRQ¶V�EORJ�DQG�PDJD]LQH�DQG�VRFLDO�
PHGLD��3ULRU�WR�+DFNHQVDFN�0HULGLDQ�+HDOWK��0DULVD�KHOG�YDULRXV�FRPPXQLFDWLRQV�
SRVLWLRQV�DW�/DQPDUN�����ZKHUH�VKH�UHFHLYHG�WKH�ILUVW�DQQXDO�HPSOR\HH�DZDUG�RI�
H[FHOOHQFH��DQG�3KRHQL[�&RPPXQLFDWLRQV�*URXS��6KH�UHFHLYHG�D�%DFKHORU�RI�$UWV�
LQ�&RPPXQLFDWLRQV�IURP�3HQQ�6WDWH�8QLYHUVLW\� 

7LQD� 7UHELQR� UHFHLYHG�D�%DFKHORU�RI�6FLHQFH�GHJUHH�LQ�$FFRXQWLQJ�ZLWK�D�PLQRU�LQ�
0DWKHPDWLFV� IURP� WKH� 8QLYHUVLW\� RI� 5LFKPRQG� LQ� ������ ,� DP� D� &HUWLILHG� 3XEOLF�
$FFRXQWDQW� OLFHQVHG� LQ� WKH� &RPPRQZHDOWK� RI� 9LUJLQLD�� ,� ZDV� HPSOR\HG� E\� WKH�
9LUJLQLD� 6WDWH� &RUSRUDWLRQ� &RPPLVVLRQ� DV� DQ� DXGLWRU� ZLWKLQ� WKH� 3XEOLF� 8WLOLW\�
$FFRXQWLQJ� 'HSDUWPHQW� IURP� -XO\� ����� WR� 0D\� ������ ,Q� 0D\� ������ ,� DFFHSWHG� D�
SRVLWLRQ� DV� D� 5DWH� DQG� 5HJXODWRU\� $QDO\VW� ZLWK� 1HZ� -HUVH\� 1DWXUDO� *DV� LQ� WKH�
(QHUJ\�6HUYLFHV�'HSDUWPHQW�DQG�LQ�-DQXDU\������,�EHFDPH�D�*DV�3ODQQLQJ�$QDO\VW��
,Q� -XO\� ������ ,� DFFHSWHG� WKH� SRVLWLRQ� RI� 6HQLRU� 5HJXODWRU\� $IIDLUV� $QDO\VW� LQ� WKH�
5HJXODWRU\� $IIDLUV� 'HSDUWPHQW�� ,Q� -DQXDU\� ������ ,� ZDV� SURPRWHG� WR� 0DQDJHU��
5HJXODWRU\� $IIDLUV� DQG� LQ� -XO\� ������ ,� ZDV� SURPRWHG� WR� P\� FXUUHQW� SRVLWLRQ� RI�
'LUHFWRU�� 5DWHV� DQG� 7DULII� ZKHUH� ,� DP� UHVSRQVLEOH� IRU� SUHSDULQJ� DQG� VXSSRUWLQJ�
&RPSDQ\� UDWH� DQG� WDULII� PDWWHUV� VXEPLWWHG� WR� WKH� 1HZ� -HUVH\� %RDUG� RI� 3XEOLF�
8WLOLWLHV� 

.DWK\� :KLWH-7KRPDV� ZDV� ERUQ� DQG� UDLVHG� LQ�1HZ� -HUVH\�� ,� KDYH�ZRUNHG� WKH�
SDVW�VHYHQWHHQ�\HDUV�IRU�RQH�RI�WKH�JUHDWHVW�VRFLDO�VHUYLFH�DJHQFLHV�LQ�WKH�VWDWH��
9ROXQWHHUV�RI�$PHULFD�'HODZDUH�9DOOH\��7KURXJK�WKH�FRXUVH�RI�P\�FDUHHU�ZLWK�WKLV�
RUJDQL]DWLRQ� ,� KDYH� KHOG� VHYHUDO� UROHV�� ,� DP� WKH� &KLHI� 2SHUDWLQJ� 2IILFHU� RI�
9ROXQWHHUV� RI� $PHULFD� 'HODZDUH� 9DOOH\�� ,� HDUQHG� P\� %DFKHORU
V� GHJUHH� IURP�
7KRPDV�(GLVRQ�6WDWH�&ROOHJH�DQG�KHU�0DVWHUV�GHJUHH�IURP�&DSHOOD�8QLYHUVLW\��LQ�
FRQMXQFWLRQ� ZLWK� P\� 0DVWHUV� ,� FRPSOHWHG� WKH� ([HFXWLYH� 'HYHORSPHQW� 3URJUDP�
WKURXJK�9ROXQWHHUV�RI�$PHULFD�1DWLRQDO�2IILFH�ZKLFK� LQFOXGHG�DWWHQGDQFH�DW� WKH�
0HQGR]D� &ROOHJH� RI� %XVLQHVV� DW� 1RWUH� 'DPH�� ,� DP� D�PHPEHU� RI� WKH� 1DWLRQDO�
2UJDQL]DWLRQ� IRU� +XPDQ� 6HUYLFHV� DQG� ZDV� UHFHQWO\� DSSRLQWHG� E\� *RYHUQRU�
0XUSK\�RIILFH�WR�WKH�$GYLVRU\�%RDUG�IRU�WKH�&RUUHFWLRQV�2PEXGVPDQ�2IILFH� 

0DULD� 6SLQD�LV�0DQDJHU�36(*�)RXQGDWLRQ��ZKHUH�VKH�GLUHFWV�)RXQGDWLRQ�UHVRXUFHV�WR�
NH\� DUHDV� RI� 36(*
V� SKLODQWKURSLF� JLYLQJ� VWUDWHJ\� DQG� VRFLHWDO� LQYHVWPHQW� VWUDWHJ\��
0DULD� HVWDEOLVKHV� DQG� IRVWHUV� VWUDWHJLF� H[WHUQDO� SDUWQHUVKLSV�� DQG� OLDLVHV� ZLWK� DQG�
VXSSRUWV� VHQLRU� &RUSRUDWH� 2IILFHUV� DQG� WKH� 36(*� )RXQGDWLRQ� %RDUG�� 6KH� DOVR� LV�
UHVSRQVLEOH�IRU�GLUHFWLQJ�VWDII�DQG�FURVV-IXQFWLRQDO�WHDPV�LQWHUQDOO\�DQG�H[WHUQDOO\��6SLQD�
KROGV� D� %%$� LQ� 0DQDJHPHQW� IURP� 3DFH� 8QLYHUVLW\¶V� /XELQ� 6FKRRO� RI� %XVLQHVV�� 6KH�
VHUYHV�RQ�WKH�$GYLVRU\�&RXQFLO�RI�WKH�-REV�IRU�1-�*UDGXDWHV�&RXQFLO��67(0�3DWKZD\V�
&RXQFLO�DQG�RWKHU�RUJDQL]DWLRQV��0DULD�KDV�VHUYHG�RQ�SDQHO�GLVFXVVLRQV� IRU�QXPHURXV�
RUJDQL]DWLRQV� LQFOXGLQJ� %&&&&¶V� *OREDO� &RQIHUHQFH� IRU� &65� 3URIHVVLRQDOV�� &(&3¶V�
8WLOLW\� 5RXQGWDEOH� GLVFXVVLRQ� DQG� $FFHOHUDWHG� &RPPXQLWLHV� DQG� ZDV� UHFHQWO\�
LQWHUYLHZHG�E\�6WHYH�$GXEDWR¶V�/HVVRQV� LQ�/HDGHUVKLS�VHJPHQW��0DULD�KDV�KHU�*UHHQ�
%HOW�LQ�6L[�6LJPD� 


